STEPHENSON COLLEGE

MINUTES OF A MEETING OF THE AUDIT COMMITTEE HELD ON MONDAY, 21st  MAY 2007 AT 5.30pm IN THE BOARD ROOM

PRESENT :

Mr N Drury (Chair)





Mrs A Mason





Mr R Sims

IN ATTENDANCE :
Dr D J Rathe (Principal)





Dr E Maughan (Deputy Principal)





Miss J Taylor (Finance Director)





Mrs S E Perry (Clerk to the Corporation)





Mr B Devitt (Baker Tilly)

CLERK :


Mrs K Moore

07/07

APOLOGIES :





Mr B Beggan





Mrs V Holland







Mr C Williams (Bentley Jennison)





Mr M Utley (Bentley Jennison)

07/08

MINUTES OF 5th FEBRUARY 2007 :

The minutes of the meeting held 5th February 2007 were read, confirmed as a true record and signed by the Chair.

07/09

MATTERS ARISING :

There were no matters arising.

07/10
BAKER TILLY ENGAGEMENT LETTERS DOCUMENTS :

Mr Bill Devitt from Baker Tilly attended to present the Engagement Letter.  The letters establish an agreement between Baker Tilly and Stephenson College in relation to audit and reporting on the college’s financial statements (Documents B1/B2 previously circulated, copies filed herewith).  Mr Devitt explained that there were no changes of substance between this letter of engagement and the previous year’s.  There is a supplement engagement letter in connection with the provision of a certificate in respect of the Teachers’ Pension Contributions Form TR17A.  

The Committee approved the letters to be signed by the Chair of the Corporation.

Mr Devitt was thanked for his attendance.

B Devitt left the meeting.

07/11

INTERNAL AUDIT REPORT 2006/2007 :

The Committee were unhappy that Bentley Jennison could not attend to present the four reports (Documents C, D, E and F previously circulated copies filed herewith) – 

· Network Security Review 

· Learner Numbers System 

· Project Management Train to Gain 

· Key Financial Controls   

Concern was expressed over the findings of the Network Security Review (Document C).  D J Rathe stated that predominantly the findings were due to the major change of the move to a new building and a less paper working environment placing many demands on IT resulting in documentation of procedures falling behind.  The Committee accepted the report but requested an update from Bentley Jennison.

The Committee considered the report on Learner Number Systems (Document D), Project Management Train to Gain (Document E) and Key Financial Controls (Document F).

All three reports were accepted.

07/12

RISK MANAGEMENT :

The Audit Committee reviewed the risk analysis and action plan of the Operating Statement approved by the Corporation in March 2007 (Document G previously circulated, copy filed herewith). 

The Committee had no further recommendations to the Corporation.

07/13

APPOINTMENT OF CHAIR :

In her absence Mrs V Holland was elected as Chair of the Audit Committee for the next academic year.  The Corporation will be asked to approve this at their meeting in June.

07/14

APPOINTMENT OF VICE CHAIR :

Mr R Sims was elected as Vice Chair of the Audit Committee for the next academic year. 

07/15

DATE OF NEXT MEETING :

Monday, 17th September 2007 at 5.30pm

Neville Drury thanked everyone and said he had enjoyed his time with the Corporation and this Committee.  V Holland had sent her best wishes to Neville.

The meeting closed at 6.05pm

Signed ……………………………………………………………………..

Dated……………………………………………………………………….

