STEPHENSON COLLEGE

MINUTES OF A MEETING OF THE AUDIT COMMITTEE HELD ON MONDAY, 19th MAY 2008 AT 5.30pm IN THE BOARD ROOM

PRESENT :

Mrs V Holland (Chair)





Mr B Beggan





Mr N Drury





Mrs A Mason

IN ATTENDANCE :
Mr N Leigh (Principal)





Dr E Maughan (Deputy Principal)





Miss J Taylor (Finance Director)





Mr C Williams (Bentley-Jennison)

CLERK :


Mrs K Moore

A08/08
APOLOGIES :





Mr R Sims





Mrs S E Perry (Clerk to the Corporation)

A08/09
MINUTES OF 4th FEBRUARY 2008 :

The minutes of the meeting held 4th February were read.  It was noted that 

B Beggan attended the meeting and not T Rawden as stated.  The minutes were then signed by the Chair.

A08/10

MATTERS ARISING :

A07/29
External Audit – Draft Management Letter –

The Committee were updated on the latest position with Carter & Carter who had now gone into administration.

A08/11
INTERNAL AUDIT REPORT 

C Williams from Bentley-Jennison presented the Internal Audit Reports (Document B previously circulated, copy filed herewith). 

Follow-up 03.07.08 –

He reported that all 12 prior recommendations have been implemented or superseded.  The overall conclusion was that the college had demonstrated ‘good progress’ in implementing action agreed to address internal audit recommendation.

Project Management – Work Based Learning 04.07.08 –

The Committee made note of one ‘Significant’ categorisation.  C Williams proceeded to go through the rest of the report and was happy to answer any questions from the Committee.  The college had been awarded ‘substantial assurance’ in the overall conclusions.

Learner Number Systems 06.07.08 –

There had been no problems with this Report and in the overall conclusion the college had been given ‘substantial assurance’.

Long Term Business & Financial Planning 05.07.08 –

The Committee noted that in the overall conclusion the college had been given ‘substantial assurance’.  Discussion took place on the number of budget reviews carried out.

The Chair suggested that a paper should be put to the next Corporation to make a recommendation to one review and then an interim during the year.  The paper to go from the Chair of the Audit Committee.

Key Financial Systems 07.07.08 –

C Williams informed the Committee that there had been no problems with this report, just ‘house keeping’ issues.  A ‘substantial assurance’ rating had been given in the overall conclusion.

The Committee received all the above reports of the internal auditors, Bentley-Jennison and C Williams was thanked for his contribution to this Committee.

A08/12
RISK MANAGEMENT :

N Leigh presented this item (Document C previously circulated, copy filed herewith).  At the Audit Committee meeting on 4th February 2008 it had been agreed that the risks evaluated as being within the two highest categories, be collated and presented as a summary of Key Risks document.

The Summary Key Risks were noted and accepted by the Committee.

A08/13
APPOINTMENT OF CHAIR :

Mrs V Holland was elected as Chair of the Audit Committee for the next academic year.  

A08/14
APPOINTMENT OF VICE CHAIR :

In his absence Mr R Sims was elected as Vice Chair of the Audit Committee for the next academic year. 

A08/15
DATE OF NEXT MEETING :

Monday, 8th September  2008 at 5.30pm.

The meeting closed at 6.10pm

Signed ……………………………………………………………………..

Dated……………………………………………………………………….

