STEPHENSON COLLEGE

MINUTES OF A MEETING OF THE AUDIT COMMITTEE HELD ON MONDAY, 12TH NOVEMBER 2007 AT 5.30pm IN THE BOARD ROOM

PRESENT :

Mrs V Holland (Chair)





Mr B Beggan





Mr N Drury





Mr R Sims

IN ATTENDANCE :
Mr N Leigh (Principal)





Dr E Maughan (Deputy Principal





Miss J Taylor (Finance Director)





Mrs S E Perry (Clerk to the Corporation





Mr B Devitt (Baker Tilly)





Mr M Riley (Bentley-Jennison)





Mr C Williams (Bentley-Jennison)

CLERK :


Mrs K Moore

A07/26
APOLOGIES :





Mrs A Mason

A07/27
MINUTES OF 17th SEPTEMBER 2007 :

The minutes of the meeting held 17th September 2007 were read, confirmed as a true record and signed by the Chair.

A07/28

MATTERS ARISING :

A07/11
Network Security Review Update –

Chris Williams from Bentley-Jennison presented a report on the Network Security follow up review (Document B previously circulated, copy filed herewith).  The overall view was that management had made good progress in implementing the recommendations.  The  one outstanding issue in particular (Para 12 page 5) is only a minor one and has now been partially implemented.

The Committee accepted the report.

Mike Riley from Bentley-Jennison was introduced by Chris Williams and welcomed to his first meeting of the Audit Committee.  He has replaced 

Mark Utley.

A07/29
EXTERNAL AUDIT – DRAFT MANAGEMENT LETTER :

Bill Devitt from Baker Tilley presented the draft financial statements, audit findings and draft letters of representation for the year ended 31st July 2007 (Document C previously circulated, copy filed herewith).

He confirmed that robust audit had been carried out and that no modifications were anticipated.  Outstanding matters are purely procedural although these may change the figures in the accounts and should be mentioned in the Letter of Representation.  The accounts will then be approved by the Corporation and signed.

J Taylor reported that negotiations are under way to secure a written contract with Carter & Carter.

Mr B Devitt thanked Miss J Taylor for her co-operation with the accounts.

The Letters of Representation (Appendix A) need to be signed by the college once the accounts have been signed by the auditors.

The Chair thanked B Devitt, M Riley and C Williams for their attendance who then left the meeting.

A07/30
RISK MANAGEMENT :

J Taylor presented the draft Annual Report and requested the Committee to advise the Corporation on the effectiveness of the college’s system of risk management (Document D previously circulated, copy filed herewith).  The report is draft due the timing of the annual LSC census date.  

The Report was approved by the Committee for submission to the Corporation.

The 2007/2008 Risk Management process is underway and will involve more staff than previously.

A07/31
ANNUAL REPORT – CORPORATE GOVERNANCE STATEMENT :

J Taylor presented this report to the Committee. The document that is presented to the Corporation at their meeting on 5th December 2007 will be updated.

The Audit Committee reviewed the statements on the system of internal control and the statement of the responsibilities of the members of the Corporation (Document E previously circulated, copy filed herewith).  

The Committee advised the Corporation to accept these.

A07/32
DATE OF NEXT MEETING :

Monday, 6th February 2008 at 5.30pm.

The meeting closed at 5.57pm.

Signed ……………………………………………………………………..

Dated……………………………………………………………………….

