STEPHENSON COLLEGE

MINUTES OF A MEETING OF THE AUDIT COMMITTEE HELD ON MONDAY, 4th FEBRUARY 2008 AT 5.30pm IN THE BOARD ROOM

PRESENT :

Mrs V Holland (Chair)





Mr N Drury





Mrs A Mason





Mr T Rawden





Mr R Sims

IN ATTENDANCE :
Mr N Leigh (Principal)





Miss J Taylor (Finance Director)





Mrs S E Perry (Clerk to the Corporation





Mr M Riley (Bentley-Jennison)

CLERK :


Mrs K Moore

A08/01
APOLOGIES :





Mr C Williams (Bentley-Jennison)





Dr E Maughan (Deputy Principal)

A08/02
MINUTES OF 12th NOVEMBER 2007 :

The minutes of the meeting held 12th November 2007 were read, confirmed as a true record and signed by the Chair.

A08/03

MATTERS ARISING :

A07/29
External Audit – Draft Management Letter –

J Taylor reported that the negotiations to secure a written contract with Carter & Carter are still ongoing.  A meeting is to be held later in February as the proposed contract is unreasonable – they require information which would expose the college commercially.

A08/04
INTERNAL AUDIT REPORT – CORPORATE GOVERNANCE :

M Riley from Bentley-Jennison presented the Internal Audit Report for Corporate Governance to the Committee (Document B previously circulated, copy filed herewith). He assured the Committee that no fundamental and significant recommendations arising from this review had been made.  The college was given a substantial assurance overall.

The Committee accepted the Report.

A08/05
INTERNAL AUDIT REPORT – RISK MANAGEMENT :

M Riley presented the Internal Audit Report for Risk Management to the Committee (Document C previously circulated, copy filed herewith).  This is an annual requirement.  There were suggestions for management to consider for enhancing the risk management framework within the report but auditors are aware that the process is under review within the college.   He invited questions from members of the Committee and pointed out items which merited attention.

There were no fundamental and significant recommendations made.  Substantial assurance was given because the college’s process had been robust.

The Committee accepted the Report.

The Chair thanked M Riley for his contribution to this Committee.

A08/06
RISK MANAGEMENT :

The Committee reviewed the risk analysis and action plan incorporated within  the Operating Statement Update  2007/2008 (Document D previously circulated copy filed herewith) as presented to the December Corporation. The Committee decided there were no recommendations to the Corporation.

A further update will be considered internally on 20th February and presented to the Corporation in March.

N Leigh pointed out key areas of the Report and was asked to update the Committee at their next meeting on any specific areas.

The Report was accepted by the Committee.

A08/07
DATE OF NEXT MEETING :

Monday, 19th May 2008 at 5.30pm.

The meeting closed at 6.08pm

Signed ……………………………………………………………………..

Dated……………………………………………………………………….

